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Capital Employed and Requited Dividends - 
Reinvestment of Dividends basis 



Year 


Required 


Capital 




Dividends in 


Employed 




year 


at year end 




$m 


$m 


Start 




100.000 


Year 1 


4.060 


107.120 


Year 2 


4.349 


114.747 


Year 3 


4.659 


122.917 


Year 4 


4.990 


131.669 


Year 5 


5.346 


141.043 
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Capital Employed and Requited Dividends - 
Partial Income Withdrawal basis 



Year 


Required 


Income 


Income 


Capital 




Dividends in year 


Remitted 


Reinvested 


Employed 




$m 


to Trustees 


$m 


At Year 






$m 




$m 


Start 








100.000 


Year 1 


4.060 


3.045 


1.015 


104.030 


Year 2 


4.224 


3.168 


1.056 


108.222 


Year 3 


4.394 


3.296 


1.098 


112.584 


Year 4 


4.571 


3.428 


1.143 


117.121 


Year 5 


4.755 


3.566 


1.189 


121.841 
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Capital Employed and Required Interest - 
Reinvestment of Interest basis 



Year 


Required 


Capital Write 


Capital 




Interest in year 


off 


Employed 








at year end 




$m 


$m 


$m 


Start 






100.000 


Year! 


7.514 


2.204 


105.310 


Year 2 


7.913 


2.321 


110.902 


Year 3 


8.333 


2.445 


116.790 


Year 4 


8.776 


2.574 


122.992 


Year 5 * 


9.242 


2.711 


129.523 
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Accumulated Interest and Fair Value - 
Reinvestment of Interest basis 



Year 


Accumulated 


Fair Value 


Capital 




Interest 


Of Stock 


Employed 




$m 


$m 


$m 


Start 






100.000 


End Year 1 


7.514 


97.796 


105.310 


End Year 2 


15.428 


95.474 


110.902 


End Year 3 


23.761 


93.030 


116.791 


End Year 4 


32.536 


90.455 


122.991 


End Year 5 


41.779 


87.744 


129.523 



Figure 
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